rom 990-T Exempt Organization Business Income Tax Return OMB No. 1545-0047

Department of the Treasury

(and proxy tax under section 6033(e))

For calendar year 2021 or other tax year beginning JUL 1, 2021 ,andending JUN 30, 2022 ) 202 1
P> Go to www.irs.gov/Form990T for instructions and the latest information.

Open to Public Inspection for

Internal Revenue Service P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). 501(c)(3) Organizations Only
A [ Check box if Name of organization ( [__] Check box if name changed and see instructions.) DEmployer identification number
address changed.

B Exempt under section | Print | TRUTH INITIATIVE FOUNDATION 91-1956621

501(c )(3 ) T Or | Number, street, and room or suite no. If a P.0. box, see instructions. B o number

[_J408(e) [_]220(e) | YP® | 900 ¢ STREET nw, 4TH FL

|:| 408A |:|530(a) City or town, state or province, country, and ZIP or foreign postal code

[ 1529(a) [_]529A WASHINGTON, DC 20001 F [ Check box if

C Book value of all assets at end of year ............ > 833,594,514, an amended return.
G Check organization type P> 501(c) corporation [ | 501(c)trust [ | 401(a)trust [ | Other trust
H Check if filing only to P> |:| Claim credit from Form 8941 |:| Claim a refund shown on Form 2439
I Check if a 501(c)(3) organization filing a consolidated return with a 501(c)(2) titleholding corporation  ..............occooiiiiiiiiiiiiiiiiiiiiiie... | 2 |:|
J  Enter the number of attached Schedules A (FOrm 990-T) .. i > 2
K During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? > |:| Yes No
If "Yes," enter the name and identifying number of the parent corporation. P>

L The books are in care of p» ANTHONY T. O'TOOLE, EVP/CFIO Telephone number P> 202-454-5555

| Part| | Total Unrelated Business Taxable Income

1 Total of unrelated business taxable income computed from all unrelated trades or businesses (see
instructions) 1 3,218,501,
2 Reserved 2
3 Addlines1and?2 3 3,218,501,
4  Charitable contributions (see instructions for limitation rules) ~~ STMT 1 | stMr 2. 4 292,127,
5  Total unrelated business taxable income before net operating losses. Subtract line 4 from line 3 5 2,926,374,
6  Deduction for net operating loss. See instructions 6
7  Total of unrelated business taxable income before specific deduction and section 199A deduction.
Subtract line 6 from lines 7 2,926,374,
Specific deduction (generally $1,000, but see instructions for exceptions) 8 1,000.
9  Trusts. Section 199A deduction. See instructions 9
10 Total deductions. Add lines 8 and 9 10 1,000.
1 Unrelated business taxable income. Subtract line 10 from line 7. If line 10 is greater than line 7,
OO 2800 e 11 2,925,374,
[Part Il | Tax Computation
1 Organizations taxable as corporations. Multiply Part |, line 11 by 21% (0.21) > 1 614,329,
2  Trusts taxable at trust rates. See instructions for tax computation. Income tax on the amount on
Part I, line 11 from: |:| Tax rate schedule or |:| Schedule D (Form 1041) 2
3 Proxytax. See instructions 3
4  Other tax amounts. See instructions 4
5  Alternative minimum tax (trusts only) 5
6 Tax on noncompliant facility income. See instructions 6
7 Total. Add lines 3 through 6 to line 1 or 2, whichever applies ... 7 614,329.
LHA For Paperwork Reduction Act Notice, see instructions. Form 990-T (2021)

123701 07-06-22



Form 990-T (2021) Page 2
[Part lll | Tax and Payments
1a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) 1a
b Other credits (see instructions) .. 1b
¢ General business credit. Attach Form 3800 (see instructions) 1c
d Credit for prior year minimum tax (attach Form 8801 or 8827) 1d
e Total credits. Add lines 1athrough 1d 1e
2  Subtractline 1e from Partll, line7 2 614,329.
3 Other amounts due. Check if from: |:| Form 4255 |:| Form 8611 |:| Form 8697 |:| Form 8866
|:| Other (attach statementy .~~~ 3
4 Total tax. Add lines 2 and 3 (see instructions). |:| Check if includes tax previously deferred under
section 1294. Enter tax amounthere > 4 614,329.
5  Current net 965 tax liability paid from Form 965-A or Form 965-B, Part Il, column (k), line4 5 0.
6a Payments: A 2020 overpayment credited to2021 6a 400,000.
b 2021 estimated tax payments. Check if section 643(g) election applies . | 2 |:| 6b
¢ Taxdeposited with Form 8868 6¢c
d Foreign organizations: Tax paid or withheld at source (see instructions) 6d
e Backup withholding (see instructions) ... 6e
f  Credit for small employer health insurance premiums (attach Form 8941) 6f
g Other credits, adjustments, and payments: |:| Form 2439
[ Form 4136 ] other 69
7  Total payments. Add lines 6a through6g 7 400,000.
8  Estimated tax penalty (see instructions). Check if Form 2220 is attached > 8 5,260,
9  Tax due. If line 7 is smaller than the total of lines 4, 5, and 8, enter amountowed » | 9 219,589.
10  Overpayment. If line 7 is larger than the total of lines 4, 5, and 8, enter amount overpaid p | 10
11 Enter the amount of line 10 you want: Credited to 2022 estimated tax P> Refunded p> | 11
| Part IV | Statements Regarding Certain Activities and Other Information (see instructions)
1 At any time during the 2021 calendar year, did the organization have an interest in or a signature or other authority Yes | No
over a financial account (bank, securities, or other) in a foreign country? If "Yes," the organization may have to file
FinCEN Form 114, Report of Foreign Bank and Financial Accounts. If "Yes," enter the name of the foreign country
here P SEE STATEMENT 3 X
2 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a
foreign trust? X
If "Yes," see instructions for other forms the organization may have to file.
3  Enter the amount of tax-exempt interest received or accrued during the taxyear » 3
4 Enter available pre-2018 NOL carryovers here P $ Do not include any post-2017 NOL carryover
shown on Schedule A (Form 990-T). Don’t reduce the NOL carryover shown here by any deduction reported on Part |, line 4.
5 Post-2017 NOL carryovers. Enter available Business Activity Code and post-2017 NOL carryovers. Don’t reduce
the amounts shown below by any NOL claimed on any Schedule A, Part |l, line 17 for the tax year. See instructions.
Business Activity Code Available post-2017 NOL carryover
523000 $ 2,109,645,
523920 $ 1,677,698,
6a Did the organization change its method of accounting? (see instructions) X
b If6ais "Yes," has the organization described the change on Form 990, 990-EZ, 990-PF, or Form 11287 If "No,"
EXPIAIN N P At Vo iiiiiiiiiiiiiioiiiiiiiiiiiiiiiiiiehehiiiiiiiiiiiiiiiiiiiieiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiis

[PartV | Supplemental Information

Provide the explanation required by Part IV, line 6b. Also, provide any other additional information. See instructions.

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
Slgn correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
May the IRS discuss this return with
Here } } EVP/CFIO the preparer shown below (see
Signature of officer Date Title instructions)? Yes [ | No
Print/Type preparer's name Preparer's signature Date Check if | PTIN
Paid . self- employed
Preparer KRISTEN BARNETT A - b}d\)’\ﬂ_ﬁ- 02/28/23 P01234578
Use Only |Firm's name p» RSM US LLP ! Firm's EIN P> 42-0714325
1001 WATER ST. STE. 500
Firm's address pp TAMPA, FL 33602 Phoneno. 813-316-2300

123711 01-31-22

Form 990-T (2021)



TRUTH INITIATIVE FOUNDATION 91-1956621

FORM 990-T CONTRIBUTIONS STATEMENT 1
DESCRIPTION/KIND OF PROPERTY METHOD USED TO DETERMINE FMV AMOUNT
CONTRIBUTIONS N/A 1,137,598,
TOTAL TO FORM 990-T, PART I, LINE 4 1,137,598,

STATEMENT(S) 1



TRUTH INITIATIVE FOUNDATION

91-1956621

FORM 990-T

CONTRIBUTIONS SUMMARY

STATEMENT 2

QUALIFIED
QUALIFIED

CARRYOVER
FOR TAX
FOR TAX
FOR TAX
FOR TAX
FOR TAX

CONTRIBUTIONS SUBJECT TO 100% LIMIT

CONTRIBUTIONS SUBJECT TO

25% LIMIT

OF PRIOR YEARS UNUSED CONTRIBUTIONS

YEAR 2016
YEAR 2017
YEAR 2018
YEAR 2019
YEAR 2020

TOTAL CARRYOVER

TOTAL CURRENT YEAR 10% CONTRIBUTIONS

TOTAL CONTRIBUTIONS AVAILABLE

2,132,388
1,662,129
1,331,439

TAXABLE INCOME LIMITATION AS ADJUSTED

EXCESS CONTRIBUTIONS

EXCESS 100% CONTRIBUTIONS

TOTAL EXCESS CONTRIBUTIONS
ALLOWABLE CONTRIBUTIONS DEDUCTION

TOTAL CONTRIBUTION DEDUCTION

5,125,956
1,137,598

6,263,554
292,127

5,971,427
0
5,971,427

292,127

292,127

STATEMENT(S) 2



TRUTH INITIATIVE FOUNDATION 91-1956621

FORM 990-T NAME OF FOREIGN COUNTRY IN WHICH STATEMENT 3
ORGANIZATION HAS FINANCIAL INTEREST

NAME OF COUNTRY

EGYPT
TAIWAN

STATEMENT(S) 3



1

SCHEDULE A .
(Form 990-T) Unrelated Business Taxable Income

OMB No. 1545-0047

From an Unrelated Trade or Business 2021

P> Go to www.irs.gov/Form990T for instructions and the latest information.
Department of the Treasury

) . . R Open to Public Inspection f
Internal Revenue Service P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). Sgi?c)((?i) grg';nir;:‘t’;f]s“’onm‘;'
A Name of the organization B Employer identification number

TRUTH INITIATIVE FOUNDATION 91-1956621
C _Unrelated business activity code (see instructions) p» 523000 D Sequence: 1 of 2

E_Describe the unrelated trade or business pUBI FROM PASSTHROUGH INVESTMENTS

Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less returns and allowances c Balance p>| 1c
2 Costof goods sold (Part lll, line 8) 2
38 Gross profit. Subtract line 2 fromline1c 3
4a Capital gain net income (attach Sch D (Form 1041 or Form
1120)). See instructions 4a 936,292, 936,292,
b Net gain (loss) (Form 4797) (attach Form 4797). See instructions) 4b
c Capital loss deduction for trusts . 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) STATEMENT 4 5 4,591,540, 4,591,540,
6 Rentincome (Part IV) 6
7 Unrelated debt-financed income (PartV) .. ... ... 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Part V1) 8
9 Investment income of section 501(c)(7), (9), or (17)
organizations (Part VII) 9
10 Exploited exempt activity income (PartVvity ... 10
11 Advertising income (Part IX) 11
12  Other income (see instructions; attach statement) ~ STMT 5 12 18,648, 18,648,
13 Total. Combine lines 3through 12 ... 13 5,546,480, 5,546,480,

Deductions Not Taken Elsewhere See instructions for limitations on deductions. Deductions must be
directly connected with the unrelated business income

1 Compensation of officers, directors, and trustees (Part X) 1

2 Salaries AN WagES 2

3 Repairs and Main enNaNCe 3

A Bad debtS 4

5 Interest (attach statement). See INStruCtioNS 5

6 Taxes and CeNSeS 6 216,834,

7 Depreciation (attach Form 4562). See instructions ... .. 7

8 Less depreciation claimed in Part lll and elsewhere on return 8a 8b

O DDl ON 9
10 Contributions to deferred compensation Plans 10
11 Employee benefit PrOgramMS 11
12 Excess exempt eXpenses (Part VIl 12
13 Excessreadership Costs (Part IX) 13
14  Other deductions (attach statement) SEE STATEMENT 6 14 1,500.
15  Total deductions. Add lines 1 through 14 15 218,334,
16  Unrelated business income before net operating loss deduction. Subtract line 15 from Part |, line 13,

COIUMN (C) 16 5,328,146,

17  Deduction for net operating loss. See instructions ST™MT 7 STMT 9 17 2,109,645,
18 Unrelated business taxable income. Subtract line 17 fromline 16 ... ... 18 3,218,501,
LHA For Paperwork Reduction Act Notice, see instructions. Schedule A (Form 990-T) 2021

123741 01-28-22



Schedule A (Form 990-T) 2021

Page 2

Part Il Cost of Goods Sold Enter method of inventory valuation P>

1 Inventory at beginning of year

Purchases

Additional section 263A costs (attach statement)

Other costs (attach statement)

Total. Add lines 1 through 5

Inventory at end of year

0O NG~ ON
0N O |G|~ |WN (=

Cost of goods sold. Subtract line 7 from line 6. Enter here and in Part |, line 2

9 Do the rules of section 263A (with respect to property produced or acquired for resale) apply to the organization? ...

PartIlV Rent Income (From Real Property and Personal Property Leased with Real Property)

1 Description of property (property street address, city, state, ZIP code). Check if a dual-use. See instructions.

Al ]

B[]

cl]

p[ ]

2 Rent received or accrued
a From personal property (if the percentage of
rent for personal property is more than 10%
but not morethan50%) .

b From real and personal property (if the
percentage of rent for personal property exceeds
50% or if the rent is based on profit or income)

c Total rents received or accrued by property.
Add lines 2a and 2b, columns A through D

3 Total rents received or accrued. Add line 2c columns A through D. Enter here and on Part |, line 6, column (A) | 2

Deductions directly connected with the income
4 in lines 2(a) and 2(b) (attach statement)

5 Total deductions. Add line 4 columns A through D. Enter here and on Part |, line 6, column B) ........................... | 2

PartV Unrelated Debt-Financed Income  (see instructions)

1 Description of debt-financed property (street address, city, state, ZIP code). Check if a dual-use. See instructions.

Al ]

B[]

cl]

p[]

2 Gross income from or allocable to debt-financed
PropPertY

3 Deductions directly connected with or allocable
to debt-financed property
a Straight line depreciation (attach statement)

Other deductions (attach statement)

c Total deductions (add lines 3a and 3b,
columns A throughD)

4  Amount of average acquisition debt on or allocable
to debt-financed property (attach statement)

5  Average adjusted basis of or allocable to debt-
financed property (attach statement)

6 Divide line 4 by line 5 %) %)

%

%

7 Gross income reportable. Multiply line 2 by line 6

8  Total gross income (add line 7, columns A through D). Enter here and on Part |, line 7, column (A) | 2

9  Allocable deductions. Multiply line 3c by line 6 | |

10 Total allocable deductions. Add line 9, columns A through D. Enter here and on Part |, line 7, column (B) >

11 Total dividends-received deductions included in line 10 | 2

123721 01-28-22 Schedule A (Form 990-T) 2021



Schedule A (Form 990-T) 2021

1
Page 3

Part Vi

Interest, Annuities, Royalties, and Rents from Controlled Organizations

(see instructions)

Exempt Controlled Organizations
1. Name of controlled 2. Employer 3. Net unrelated 4. Total of specified | 5. Part of column 4 | 6. Deductions directly
organization identification income (loss) payments made [that is included in the connected with
. ) controlling organiza- | . )
number (see instructions) tion’s gross income | Income in column 5
(1)
(2)
(3)
(4)
Nonexempt Controlled Organizations
7. Taxable Income 8. Net unrelated 9. Total of specified 10. Part of column 9 11. Deductions directly
income (loss) payments made that is included in the connected with
(see instructions) controlling organization’s income in column 10
gross income
(1)
(2)
(3)
(4)
Add columns 5 and 10. Add columns 6 and 11.
Enter here and on Part |, Enter here and on Part |,
line 8, column (A) line 8, column (B)
TOtAIS > 0. 0.
Part VIl Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions)
1. Description of income 2. Amount of 3. Deductions 4. Set-asides  [B. Total deductions
income directly connected | (attach statement) | and set-asides
(attach statement) (add cols 3 and 4)
(1
(2)
(3)
(4)
Add amounts in Add amounts in
column 2. Enter column 5. Enter
here and on Part |, here and on Part |,
line 9, column (A) line 9, column (B)
Totals > 0. 0.
Part VIl Exploited Exempt Activity Income, Other Than Advertising Income (sce instructions)
1 Description of exploited activity:
2 Gross unrelated business income from trade or business. Enter here and on Part |, line 10, column (A) 2
3 Expenses directly connected with production of unrelated business income. Enter here and on Part |,
iNe 10, COIUMN (B) 3
4 Net income (loss) from unrelated trade or business. Subtract line 3 from line 2. If a gain, complete
INES B tNrOUGN 7 4
5 Gross income from activity that is not unrelated business income 5
6 Expenses attributable to income entered on line 5 6
7 Excess exempt expenses. Subtract line 5 from line 6, but do not enter more than the amount on line
4. Enter here and on Part ], lINe 12 i iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii 7

123731 01-28-22

Schedule A (Form 990-T) 2021



Schedule A (Form 990-T) 2021 Page 4
Part IX Advertising Income
1 Name(s) of periodical(s). Check box if reporting two or more periodicals on a consolidated basis.
Al ]
B[]
c[]
p[]
Enter amounts for each periodical listed above in the corresponding column.
A B Cc D
2 Gross advertising income
Add columns A through D. Enter here and on Part |, line 11, column (A) | 2 0
a
3 Direct advertising costs by periodical . | |
a Add columns A through D. Enter here and on Part |, line 11, column (B) | 2 0
4  Advertising gain (loss). Subtract line 3 from line
2. For any column in line 4 showing a gain,
complete lines 5 through 8. For any column in
line 4 showing a loss or zero, do not complete
lines 5 through 7, and enter zeroon line8
5 Readership costs
6  Circulation income
7 Excess readership costs. If line 6 is less than
line 5, subtract line 6 from line 5. If line 5 is less
thanline 6, enterzero . .
8 Excess readership costs allowed as a
deduction. For each column showing a gain on
line 4, enter the lesser of line4 orline7
Add line 8, columns A through D. Enter the greater of the line 8a, columns total or zero here and on
Part 1], N€ 18 oo i » 0
Part X Compensation of Officers, Directors, and Trustees (see instructions)
3. Percentage 4. Compensation
1. Name 2. Title of time devoted attributable to
to business unrelated business
(1) %
(2) %
(3) %
(4) %
Total. Enter here and on Part 1, line 1 | 2 0

Part XI

Supplemental Information (see instructions)

123732 01-28-22

Schedule A (Form 990-T) 2021



TRUTH INITIATIVE FOUNDATION 91-1956621

FORM 990-T (A) INCOME (LOSS) FROM PARTNERSHIPS STATEMENT 4
NET INCOME
DESCRIPTION OR (LOSS)
AMBERBROOK V LLC - ORDINARY BUSINESS INCOME (LOSS) 1,487,
AMBERBROOK V LLC - NET RENTAL REAL ESTATE INCOME -13,
AMBERBROOK V LLC - INTEREST INCOME 1.
AMBERBROOK V LLC - OTHER INCOME (LOSS) -12.
AMBERBROOK VI LLC - ORDINARY BUSINESS INCOME (LOSS) 287,
AMBERBROOK VI LLC - NET RENTAL REAL ESTATE INCOME -27,
AMBERBROOK VI LLC - OTHER NET RENTAL INCOME (LOSS) 1.
AMBERBROOK VI LLC - INTEREST INCOME 63.
AMBERBROOK VI LLC - DIVIDEND INCOME 98.
AMBERBROOK VI LLC - ROYALTIES 7.
AMBERBROOK VI LLC - OTHER PORTFOLIO INCOME (LOSS) 269.
AMBERBROOK VI LLC - GUARANTEED PAYMENTS 1.
AMBERBROOK VI LLC - OTHER INCOME (LOSS) -729.
AMBERBROOK VII, LP - ORDINARY BUSINESS INCOME (LOSS) 12,515,
AMBERBROOK VII, LP - NET RENTAL REAL ESTATE INCOME -124.
AMBERBROOK VII, LP - OTHER NET RENTAL INCOME (LOSS) 62.
AMBERBROOK VII, LP - INTEREST INCOME 8,560,
AMBERBROOK VII, LP - DIVIDEND INCOME 288.
AMBERBROOK VII, LP - ROYALTIES 19.
AMBERBROOK VII, LP - OTHER PORTFOLIO INCOME (LOSS) 379.
AMBERBROOK VII, LP - OTHER INCOME (LOSS) -14,324.
COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS VII. LP -
ORDINARY BUSINESS INCOM 55,304,
COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS VII. LP - NET
RENTAL REAL ESTATE -3,
COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS VII. LP - OTHER
NET RENTAL INCOME 6.
COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS VII. LP -
INTEREST INCOME 549,
COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS VII. LP -
DIVIDEND INCOME 348.
COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS VII. LP - OTHER
INCOME (LOSS) 2,933,
COMMONFUND CAPITAL INTERNATIONAL PARTNERS VI, LP -
INTEREST INCOME 173,
COMMONFUND CAPITAIL INTERNATIONAL PARTNERS VI, LP - OTHER
PORTFOLIO INCOME (L 16.
COMMONFUND CAPITAL INTERNATIONAL PARTNERS VI, LP - OTHER
INCOME (LOSS) -31.
COMMONFUND CAPITAL VENTURE PARTNERS VIII, LP - ORDINARY
BUSINESS INCOME (LOS 2.
COMMONFUND CAPITAL VENTURE PARTNERS VIII, LP - OTHER
INCOME (LOSS) -99.
DYAL II US INVESTORS LP - ORDINARY BUSINESS INCOME (LOSS) 49,937,
DYAL II US INVESTORS LP - NET RENTAL REAL ESTATE INCOME -2,251.
DYAL II US INVESTORS LP - OTHER NET RENTAL INCOME (LOSS) -359.
DYAL II US INVESTORS LP - INTEREST INCOME 2,702,
DYAL II US INVESTORS LP - DIVIDEND INCOME 10,151,
DYAL II US INVESTORS LP - ROYALTIES 550,
DYAL II US INVESTORS LP - OTHER PORTFOLIO INCOME (LOSS) 611,
DYAL II US INVESTORS LP - OTHER INCOME (LOSS) 80,461,
GEM REALTY FUND V, LP - ORDINARY BUSINESS INCOME (LOSS) 77,040,

STATEMENT(S) 4



TRUTH INITIATIVE FOUNDATION

GEM REALTY FUND V, LP - NET RENTAL REAL ESTATE INCOME
GEM REALTY FUND V, LP - OTHER INCOME (LOSS)

HARVEST MLP INCOME FUND II LLC - ORDINARY BUSINESS INCOME
(LOSS)

IRON POINT REAL ESTATE PARTNERS II-TE, LP - ORDINARY
BUSINESS INCOME (LOSS)

IRON POINT REAL ESTATE PARTNERS II-TE, LP - NET RENTAL
REAL ESTATE INCOME

IRON POINT REAL ESTATE PARTNERS II-TE, LP - INTEREST
INCOME

IRON POINT REAL ESTATE PARTNERS II-TE, LP - DIVIDEND
INCOME

IRON POINT REAL ESTATE PARTNERS II-TE, LP - OTHER
PORTFOLIO INCOME (LOSS)

IRON POINT REAL ESTATE PARTNERS II-TE, LP - OTHER INCOME
(LOSS)

NORTHGATE IV, LP - ORDINARY BUSINESS INCOME (LOSS)
QUANTUM ENERGY PARTNERS V, LP - ORDINARY BUSINESS INCOME
(LOSS)

QUANTUM ENERGY PARTNERS V, LP - OTHER INCOME (LOSS)
RESOURCE LAND FUND IV, LLC - ORDINARY BUSINESS INCOME
(LOSS)

RESOURCE LAND FUND IV, LLC - NET RENTAL REAL ESTATE INCOME
RESOURCE LAND FUND V, LP - ORDINARY BUSINESS INCOME (LOSS)
RESOURCE LAND FUND V, LP - NET RENTAL REAL ESTATE INCOME
ROCKLAND POWER PARTNERS, LP - ORDINARY BUSINESS INCOME
(LOSS)

ROCKLAND POWER PARTNERS, LP - OTHER INCOME (LOSS)
ROCKLAND POWER PARTNERS II, LP - ORDINARY BUSINESS INCOME
(LOSS)

SIGULER GUFF DISTRESSED OPPORTUNITIES FUND III (T), LP -
ORDINARY BUSINESS I

TIFF PRIVATE EQUITY PARTNERS 2006, LLC - ORDINARY BUSINESS
INCOME (LOSS)

TIFF PRIVATE EQUITY PARTNERS 2006, LLC - NET RENTAL REAL
ESTATE INCOME

TIFF PRIVATE EQUITY PARTNERS 2006, LLC - INTEREST INCOME
TIFF PRIVATE EQUITY PARTNERS 2006, LLC - ROYALTIES

TIFF PRIVATE EQUITY PARTNERS 2006, LLC - OTHER INCOME
(LOSS)

VIA ENERGY II, LP - ORDINARY BUSINESS INCOME (LOSS)

VIA ENERGY II, LP - NET RENTAL REAL ESTATE INCOME

VIA ENERGY II, LP - INTEREST INCOME

VIA ENERGY II, LP - DIVIDEND INCOME

VIA ENERGY II, LP - OTHER PORTFOLIO INCOME (LOSS)

VIA ENERGY II, LP - OTHER INCOME (LOSS)

VIA ENERGY LP - ORDINARY BUSINESS INCOME (LOSS)

VIA ENERGY LP - DIVIDEND INCOME

VIA ENERGY LP - OTHER INCOME (LOSS)

WCP REAL ESTATE FUND II(B), LP - ORDINARY BUSINESS INCOME

(LOSS)
WCP REAL ESTATE FUND II(B), LP - NET RENTAL REAL ESTATE
INCOME
WCP REAL ESTATE FUND III, LP - ORDINARY BUSINESS INCOME
(LOSS)

WCP REAL ESTATE FUND III, LP - NET RENTAL REAL ESTATE
INCOME

91-1956621

-65,234,
38,

-283,
158,896,
-68,394,

46,303,
55,
250,

-4,214,
4,539,

126,598,
-46,468,

22,117,
1,286,
91,437,
-13,259,

2,970,270,
-212,

1,643,235,
2,274,
17,360,

2.
30.
216.

-5,847,
-126,866,
29,713,
5.

1,342,
273,
-4,231,
86,455,
72,
-32,348,

-5,689.
-112,844,
-305,912,

-9,149,

STATEMENT(S) 4



TRUTH INITIATIVE FOUNDATION

PARK STREET CAPITAL PRIVATE EQUITY FUND VII, LP (#132)
ORDINARY BUSINESS I

PARK STREET CAPITAL PRIVATE EQUITY FUND VII, LP (#132)
INTEREST INCOME

PARK STREET CAPITAL PRIVATE EQUITY FUND VII, LP (#132)
OTHER INCOME (LOSS)

PARK STREET CAPITAL PRIVATE EQUITY FUND VII, LP (#133)
ORDINARY BUSINESS I

PARK STREET CAPITAL PRIVATE EQUITY FUND VII, LP (#133)
INTEREST INCOME

PARK STREET CAPITAL PRIVATE EQUITY FUND VII, LP (#133)
OTHER INCOME (LOSS)

SIGULER GUFF DISTRESSED OPPORTUNITIES FUND IV (T), LP -
ORDINARY BUSINESS IN

SIGULER GUFF DISTRESSED OPPORTUNITIES FUND IV (T), LP -
NET RENTAL REAL ESTA

MREP GLOBAL II, LP - ORDINARY BUSINESS INCOME (LOSS)
OAKTREE POWER OPPORTUNITIES FUND VI, LP - OTHER INCOME
(LOSS)

OAKTREE POWER OPPORTUNITIES FUND VI AIV (CAYMAN), LP -
OTHER INCOME (LOSS)

PARK STREET CAPITAL PRIVATE EQUITY FUND VIII, LP (#139)
ORDINARY BUSINESS

PARK STREET CAPITAL PRIVATE EQUITY FUND VIII, LP (#139)
NET RENTAL REAL ES

PARK STREET CAPITAL PRIVATE EQUITY FUND VIII, LP (#139)
INTEREST INCOME

PARK STREET CAPITAL PRIVATE EQUITY FUND VIII, LP (#139)
ROYALTIES

PARK STREET CAPITAL PRIVATE EQUITY FUND VIII, LP (#139)
OTHER INCOME (LOSS

PARK STREET CAPITAL PRIVATE EQUITY FUND VIII, LP (#157)
ORDINARY BUSINESS

PARK STREET CAPITAL PRIVATE EQUITY FUND VIII, LP (#157)
NET RENTAL REAL ES

PARK STREET CAPITAL PRIVATE EQUITY FUND VIII, LP (#157)
INTEREST INCOME

PARK STREET CAPITAL PRIVATE EQUITY FUND VIII, LP (#157)
ROYALTIES

PARK STREET CAPITAL PRIVATE EQUITY FUND VIII, LP (#157)
OTHER INCOME (LOSS

THE ENERGY & MINERALS GROUP FUND II, LP - ORDINARY
BUSINESS INCOME (LOSS)

THE ENERGY & MINERALS GROUP FUND II, LP - OTHER INCOME
(LOSS)

TOTAL INCLUDED ON SCHEDULE A, PART I, LINE 5

91-1956621

-28.
-30.

66,

55,

-474,
-76.

-7,964,
-149,

34,062,

-3,048,

6,812,

-609,
207,671,

-19,452,

4,591,540,

STATEMENT(S) 4



TRUTH INITIATIVE FOUNDATION 91-1956621

FORM 990-T (A) OTHER INCOME STATEMENT 5
DESCRIPTION AMOUNT
CANCELLATION OF DEBT - COMMONFUND CAPITAL PRIVATE EQUITY

PARTNERS VII. LP 17,516.
CANCELLATION OF DEBT - AMBERBROOK VI LLC 111,
CANCELLATION OF DEBT - AMBERBROOK VII, LP 1,019.
CANCELLATION OF DEBT - THE ENERGY & MINERALS GROUP FUND IT,

LP 2.
TOTAL TO SCHEDULE A, PART I, LINE 12 18,648,

STATEMENT(S) 5



TRUTH INITIATIVE FOUNDATION 91-1956621

FORM 990-T (A) OTHER DEDUCTIONS STATEMENT 6
DESCRIPTION AMOUNT
TAX PREPARATION FEE 1,500,
TOTAL TO SCHEDULE A, PART II, LINE 14 1,500,

STATEMENT(S) 6



TRUTH INITIATIVE FOUNDATION 91-1956621

FORM 990-T (A) POST 2017 NOL SCHEDULE STATEMENT 7
PRIOR YEAR POST CARRYFORWARD OF
2017 NOL NOL DEDUCTION POST 2017 NOL

2,109,645, 2,109,645, 0.

STATEMENT(S) 7



TRUTH INITIATIVE FOUNDATION

91-1956621
990-T SCH A POST-2017 NET OPERATING LOSS DEDUCTION STATEMENT 8
LOSS

PREVIOUSLY LOSS AVATLABLE
TAX YEAR LOSS SUSTAINED APPLIED REMAINING THIS YEAR
06/30/19 26,167, 26,167, 0. 0.
06/30/21 2,109,645, 0. 2,109,645, 2,109,645,
NOL CARRYOVER AVAILABLE THIS YEAR 2,109,645,

2,109,645,

STATEMENT(S) 8



TRUTH INITIATIVE FOUNDATION 91-1956621

SCH A (990-T) SCHEDULE A NOL DETAIL STATEMENT 9
TAXABLE INCOME FROM ALL ENTITIES 5,328,146,
THIS ENTITIES PORTION OF TAXABLE INCOME 5,328 ,146.
THIS ENTITIES PERCENTAGE OF PRE-2018 NET OPERATING LOSS 100.00%
THIS ENTITIES ALLOWED PRE-2018 NET OPERATING LOSS 0.
TAXABLE INCOME AFTER PRE-2018 NET OPERATING LOSS 5,328,146,
80% INCOME LIMITATION 4,262,517,
POST-2017 AVAILABLE 2,109,645,
LESSER OF POST-2017 NET OPERATING LOSS OR 80% LIMITATION 2,109,645,

STATEMENT(S) 9



SCHEDULE D
(Form 1120)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

P> Go to www.irs.gov/Form1120 for instructions and the latest information.

P> Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-IC-DISC, 1120-L,
1120-ND, 1120-PC, 1120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 990-T.

OMB No. 1545-0123

2021

Name

TRUTH INITIATIVE FOUNDATION

Employer identification number

91-1956621

Did the corporation dispose of any investment(s) in a qualified opportunity fund during the tax year?
If "Yes," attach Form 8949 and see its instructions for additional requirements for reporting your gain or loss.

[ IvYes No

| Partl | Short-Term Capital Gains and Losses - Assets Held One Year or Less

See instructions for how to figure the amounts d
to enter on the lines below. (d) (e)

This f b ior t lete if Proceeds Cost
IS T0rm may De easier t0 complete It you sales price or other basis
round off cen¥s to whole dollars. ( price) ( )

(9) Adjustments to gain
or loss from Form(s) 8949,
Part I, line 2, column (g)

(h) Gain or (loss)
Subtract column (e) from
column (d) and combine the
result with column (g)

1a Totals for all short-term transactions
reported on Form 1099-B for which basis
was reported to the IRS and for which you
have no adjustments (see instructions).
However, if you choose to report all these
transactions on Form 8949, leave this line
blank andgotoline1b ...

1b Totals for all transactions reported on
Form(s) 8949 with Box A checked .........

2 Totals for all transactions reported on
Form(s) 8949 with Box B checked .........

3 Totals for all transactions reported on

Form(s) 8949 with Box C checked ... 29,296,
4 Short-term capital gain from installment sales from Form 6252, line 26 or 37 4
5 Short-term capital gain or (loss) from like-kind exchanges from Form 8824 5
6 Unused capital loss carryover (attach COmPUIAtiON) 6 |( )
7_Net short-term capital gain or (loss). Combine lines 1a through 6incolumnh ... 7 29,296.

| Partll | Long-Term Capital Gains and Losses - Assets Held More Than One Year

See instructions for how to figure the amounts d
to enter on the lines below. (d) (e)

This form may be easier to complete if you Proceeds Cost
sales price) or other basis
round off cen¥s to whole dollars. ( price) ( is)

(9) Adjustments to gain
or loss from Form(s) 8949,
Part I1, line 2, column (g)

(h) Gain or (loss)
Subtract column (e) from
column (d) and combine the
result with column (g)

8a Totals for all long-term transactions reported
on Form 1099-B for which basis was
reported to the IRS and for which you have
no adjustments (see instructions). However,
if you choose to report all these transactions
lqn thr)m 8949, leave this line blank and go to
NE 8D o

8b Totals for all transactions reported on
Form(s) 8949 with Box D checked .........

9 Totals for all transactions reported on
Form(s) 8949 with Box E checked  .........

10 Totals for all transactions reported on

Form(s) 8949 with Box F checked ......... 86,593.
11 Enter gain from Form 4797, N6 7 01 O 1 820,403.
12 Long-term capital gain from installment sales from Form 6252, line 26 or 37 12
13 Long-term capital gain or (loss) from like-kind exchanges from Form 8824 13
14 Capital Qain diStri DUt ONS 14
15_Net long-term capital gain or (loss). Combine lines 8a through 14incolumnh ... ... 15 906,996.

| Partlll | Summary of Parts | and I

16 Enter excess of net short-term capital gain (line 7) over net long-term capital loss (line 15) . 16 29,296,
17 Net capital gain. Enter excess of net long-term capital gain (line 15) over net short-term capital loss (line 7) . 17 906,996.
18 Add lines 16 and 17. Enter here and on Form 1120, page 1, line 8, or the applicable line on other returns 18 936,292,

Note: If losses exceed gains, see Capital Losses in the instructions.

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 1120.

121051
12-17-21

Schedule D (Form 1120) 2021



Sales and Other Dispositions of Capital Assets

o 8949

Department of the Treasury P Go to www.irs.gov/Form8949 for instructions and the latest information.
Internal Revenue Service P> File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D

OMB No. 1545-0074

2021

Attachment
. Sequence No. 1 2A

Name(s) shown on return

TRUTH INITIATIVE FOUNDATION

Social security number or
taxpayer identification no.

91-1956621

Before you check Box A, B, or C below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute
statement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by your

broker and may even tell you which box to check.

Part 1 Short-Term. Transactions involving capital assets you held 1 year or less are generally short-term (see instructions). For long-term

transactions, see page 2.

Note: You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS and for which no adjustments or
codes are required. Enter the totals directly on Schedule D, line 1a; you aren’t required to report these transactions on Form 8949 (see instructions).

You must check Box A, B, or C below. Check only one box. If more than one box applies for your short-term transactions, complete a separate Form 8949, page 1, for each applicable box.

If you have more short-term transactions than will fit on this page for one or more of the boxes, complete as many forms with the same box checked as you need.

|:| (A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)

|:| (B) Short-term transactions reported on Form(s) 1099-B showing basis wasn’t reported to the IRS
(C) Short-term transactions not reported to you on Form 1099-B

1 (a) (b) (c) (d) (e) Adjustrlr]!ent, if any, to gain or (h)
Description of property Date acquired Dgte sold or (SF;II’SS%?%Z ) é;c;lsst cgec;d;ﬁ; ilr?sc%lumﬁo(léj )e,netﬁ{ez:naacrgggfilrt] . lﬁ)?ri:ctocro(lll?n?:)(.e)
(Example: 100 sh. XYZ Co.) (Mo., day, yr.) (&Izpczjsaed of Note below and column (f). See instructions. |3 - 0 (@) &
» day, yr.) see Column (e) in " Amcgg?ﬂ of combine the result
the instructions | COde(s) | Jryigiment | With column ()
AMBERBROOK VI LLC 11,
AMBERBROOK VII, LP 116,
COMMONFUND CAPITAL PRIVATE
EQUITY PARTNE 145,
DYAL II US INVESTORS LP 29,101,
IRON POINT REAL ESTATE
PARTNERS II-TE, L 3.
RESOURCE LAND FUND V, LP 553.
TIFF PRIVATE EQUITY
PARTNERS 2006, LLC 14.
VIA ENERGY II, LP -882,
PARK STREET CAPITAL PRIVATE
EQUITY FUND 196,
PARK STREET CAPITAL PRIVATE
EQUITY FUND 39.
2 Totals. Add the amounts in columns (d), (), (g), and (h) (subtract
negative amounts). Enter each total here and include on your
Schedule D, line 1b (if Box A above is checked), line 2 (if Box B
above is checked), or line 3 (if Box C above is checked) > 29,296,

Note: If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.

123011 12-14-21  LHA For Paperwork Reduction Act Notice, see your tax return instructions.

Form 8949 (2021)



Form 8949 (2021)

Attachment Sequence No. 12A

Page 2

Name(s) shown on return. Name and SSN or taxpayer identification no. not required if shown on page 1

TRUTH INITIATIVE FOUNDATION

Social security number or
taxpayer identification no.

91-1956621

Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute
statement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check.

Part Il | Long-Term. transactions involving capital assets you held more than 1 year are generally long-term (see instructions). For shortterm transactions,

see page 1.

Note: You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS and for which no adjustments or
codes are required. Enter the totals directly on Schedule D, line 8a; you aren’t required to report these transactions on Form 8949 (see instructions).

You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete a separate Form 8949, page 2, for each applicable box.

If you have more long-term transactions than will fit on this page for one or more of the boxes, complete as many forms with the same box checked as you need.

|:| (D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
|:| (E) Long-term transactions reported on Form(s) 1099-B showing basis wasn’t reported to the IRS

(F) Long-term transactions not reported to you on Form 1099-B

1 (a) (b) (c) (d) (e) ll\djustrlr;ent, if atny, to gain otr (h)
Description of property Date acquired | Date sold or P'I'OC%QS Cost or other ir? f}%lum%o(l(f;)e neﬁ{e?naacrggg ri]n Gain or (loss).
. : sales price i s 0 .
(Example: 100 sh. XYZ Co.) (Mo., day, yr.) | disposed of € price) basis. See the | ¢ (f). See instructions. Subtract column (¢)
(Mo., day, yr.) Note below and from column (d) &
AR see Column (e) in " Amég?ﬂ of combine the result
the instructions | Code(s) adjustment with column (g)
AMBERBROOK V LLC -189,
AMBERBROOK VI LLC 1,149,
AMBERBROOK VII, LP 4,202,
COMMONFUND CAPITAL PRIVATE
EQUITY PARTNE 137,459,
COMMONFUND CAPITAL
INTERNATIONAL PARTNER -4,
DYAL II US INVESTORS LP 39,785,
IRON POINT REAL ESTATE
PARTNERS II-TE, L 34,710,
RESOURCE LAND FUND IV, LLC -2,833,
RESOURCE LAND FUND V, LP -127,523,
VIA ENERGY II, LP -1,700,
PARK STREET CAPITAL PRIVATE
EQUITY FUND 1,767,
PARK STREET CAPITAL PRIVATE
EQUITY FUND 353,
PARK STREET CAPITAL PRIVATE
EQUITY FUND -486,
PARK STREET CAPITAL PRIVATE
EQUITY FUND -97.
2 Totals. Add the amounts in columns (d), (), (9), and (h) (subtract
negative amounts). Enter each total here and include on your
Schedule D, line 8b (if Box D above is checked), line 9 (if Box E
above is checked), or line 10 (if Box F above is checked) » 86,593.

Note: If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.

123012 12-14-21

Form 8949 (2021)
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o 41T

Department of the Treasury
Internal Revenue Service

Sales of Business Property
(Also Involuntary Conversions and Recapture Amounts

Under Sections 179 and 280F(b)(2))
P> Attach to your tax return.
P Go to www.irs.gov/Form4797 for instructions and the latest information.

OMB No. 1545-0184

2021

Attachment
Sequence No. 27

Name(s) shown on return

TRUTH INITIATIVE FOUNDATION

Identifying number

91-1956621

1a Enter the gross proceeds from sales or exchanges reported to you for 2021 on Form(s) 1099-B or 1099-S
(or substitute statement) that you are including on line 2, 10, or 20

b Enter the total amount of gain that you are including on lines 2, 10, and 24 due to the partial dispositions of

MACRS assets

¢ Enter the total amount of loss that you are including on lines 2 and 10 due to the partial dispositions of MACRS

assets

1a

1b

............................................................................................................................................................... 1c

Part| | Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From Other

Than Casualty or Theft-Most Property Held More Than 1 Year

(see instructions)

2 (a) Description
of property

SEE STATEMENT 13

(b) Date acquired
(mo., day, yr.)

(C) Date sold
(mo., day, yr.)

(d) Gross sales
price

(e) Depreciation
allowed or
allowable since
acquisition

(f) Cost or other
basis, plus
improvements and
expense of sale

(g) Gain or (loss)
Subtract (f) from the
sum of (d) and (e)

3  Gain, if any, from Form 4684, line B9 3
4 Section 1231 gain from installment sales from Form 6252, line 26 or 37 4
5 Section 1231 gain or (loss) from like-kind exchanges from Form 8824 5
6 Gain, if any, from line 32, from other than casualty or theft 6
7 Combine lines 2 through 6. Enter the gain or (loss) here and on the appropriate line as follows 7 820,403,
Partnerships and S corporations. Report the gain or (loss) following the instructions for Form 1065, Schedule K,
line 10, or Form 1120-S, Schedule K, line 9. Skip lines 8, 9, 11, and 12 below.
Individuals, partners, S corporation shareholders, and all others. If line 7 is zero or a loss, enter the amount
from line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you didn’t have any prior year section
1231 losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain on
the Schedule D filed with your return and skip lines 8, 9, 11, and 12 below.
8 Nonrecaptured net section 1231 losses from prior years. See instructions 8
9 Subtract line 8 from line 7. If zero or less, enter -0-. If line 9 is zero, enter the gain from line 7 on line 12 below. If
line 9 is more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a long-term
capital gain on the Schedule D filed with your return. See instructions 9 820,403,
Ordinary Gains and Losses (see instructions)
10  Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or less):
11 11
12 12
13 Gain, if any, from line B 13
14 Net gain or (loss) from Form 4684, lines31and38a = 14
15 Ordinary gain from installment sales from Form 6252, line 25 or 36 15
16 Ordinary gain or (loss) from like-kind exchanges from Form 8824 16
17 Combine lines 10 through 16 17
18 For all except individual returns, enter the amount from line 17 on the appropriate line of your return and skip lines
a and b below. For individual returns, complete lines a and b below.
a If the loss on line 11 includes a loss from Form 4684, line 35, column (b)(ii), enter that part of the loss here. Enter the
loss from income-producing property on Schedule A (Form 1040), line 16. (Do not include any loss on property used
as an employee.) Identify as from "Form 4797, line 18a." See instructions 18a
b Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Enter here and on Schedule 1
(Form 1040), Part |, IN€ 4 oo 18b

L

HA  For Paperwork Reduction Act Notice, see separate instructions.

118011 12-17-21

Form 4797 (2021)



Form 4797 (2021) TRUTH INITIATIVE FOUNDATION

91-1956621

Page 2

Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255 (see instructions)

19 (a) Description of section 1245, 1250, 1252, 1254, or 1255 property:

(b) Date acquired

(c) Date sold

(mo., day, yr.) (mo., day, yr.)
A
B
Cc
D
These columns relate to the properties on
lines 19A through 19D. > Property A Property B Property C Property D
20 Gross sales price (Note: See line 1a before completing.) | 20
21 Cost or other basis plus expense of sale 21
22 Depreciation (or depletion) allowed or allowable = | 22
23 Adjusted basis. Subtract line 22 from line21 . 23
24 Total gain. Subtract line 23 from line20 ............... 24
25 If section 1245 property:
a Depreciation allowed or allowable from line 22 25a
b Enter the smaller of line24 or25a ... 25b
26 If section 1250 property: If straight line depreciation
was used, enter -0- on line 269, except for a corporation
subject to section 291.
a Additional depreciation after 1975. See instructions 26a
b Applicable percentage multiplied by the smaller
of line 24 or line 26a. See instructions 26b
¢ Subtract line 26a from line 24. If residential rental
property or line 24 isn't more than line 26a, skip
lines26dand26e .. ... ... 26¢
d Additional depreciation after 1969 and before 1976 26d
e Enter the smaller of line26cor26d 26e
f Section 291 amount (corporations only) . 26f
g Add lines 26b, 26e, and 26f ... ... 269
27 If section 1252 property:  Skip this section if you didn't
dispose of farmland or if this form is being completed for
a partnership.
a Soil, water, and land clearing expenses 27a
b Line 27a multiplied by applicable percentage =~~~ 27b
c Enter the smaller of line24or27b ... 27¢c
28 If section 1254 property:
a Intangible drilling and development costs, expenditures
for development of mines and other natural deposits,
mining exploration costs, and depletion. See instructions | 28a
b Enter the smaller of ine240r28a ... 28b
29 If section 1255 property:
a Applicable percentage of payments excluded
from income under section 126. See instructions 29a
b _Enter the smaller of line 24 or 29a. See instructions 29b
Summary of Part lll Gains. Complete property columns A through D through line 29b before going to line 30.
30 Total gains for all properties. Add property columns A through D, line 24 30
31 Add property columns A through D, lines 25b, 269, 27c, 28b, and 29b. Enter here and on line 13 . . ... ... ... 31
32 Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 33. Enter the portion
from other than casualty or theft on Form 4797, line 6 ... ... .. oo 32
Part IV | Recapture Amounts Under Sections 179 and 280F(b)(2) When Business Use Drops to 50% or Less
(see instructions)
(a) Section (b) Section
179 280F(b)(2)
33 Section 179 expense deduction or depreciation allowable in prior years 33
34 Recomputed depreciation. See instructions 34
35 Recapture amount. Subtract line 34 from line 33. See the instructions for where to report ... 35

118012 12-17-21

Form 4797 (2021)



SCHEDULE A
(Form 990-T)

Department of the Treasury
Internal Revenue Service

Unrelated Business Taxable Income
From an Unrelated Trade or Business

P> Go to www.irs.gov/Form990T for instructions and the latest information.
P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3).

2

OMB No. 1545-0047

2021

Open to Public Inspection for
501(c)(3) Organizations Only

A Name of the organization

TRUTH INITIATIVE FOUNDATION

B Employer identification number
91-1956621

C Unrelated business activity code (see instructions)

p 523920

D Sequence:

2 of 2

E Describe the unrelated trade or business »UBI FROM PASSTHROUGH INVESTMENT - ROYCE INSTITUTIONAL FUND LLC

Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less returns and allowances c Balance p>| 1c
2 Costof goods sold (Part lll, line 8) 2
38 Gross profit. Subtract line 2 fromline1c 3
4a Capital gain net income (attach Sch D (Form 1041 or Form
1120)). See instructions . 4a
b Net gain (loss) (Form 4797) (attach Form 4797). See instructions) 4b
c Capital loss deduction for trusts . 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) STATEMENT 10 5 -32,263. -32,263.
6 Rentincome (Part IV) 6
7 Unrelated debt-financed income (PartV) .. ... ... 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Part V1) 8
9 Investment income of section 501(c)(7), (9), or (17)
organizations (Part VII) 9
10 Exploited exempt activity income (PartVvity ... 10
11 Advertising income (Part IX) 11
12  Other income (see instructions; attach statement) 12
13 Total. Combine lines 3through 12 ... 13 -32,263. -32,263.

Deductions Not Taken Elsewhere See instructions for limitations on deductions. Deductions must be

directly connected with the unrelated business income

1 Compensation of officers, directors, and trustees (Part X) 1

2 Salaries and Wages 2

3 Repairs and Main enNaNCe 3

A Bad debts 4

5 Interest (attach statement). See iNStruCtions 5

6 Taxes AN CONSES 6

7 Depreciation (attach Form 4562). See instructions . . 7

8 Less depreciation claimed in Part lll and elsewhere on return 8a 8b

O DDl ON 9
10 Contributions to deferred compensation PlanS 10
11 Employee benefit PrOgramMS 11
12 Excess exempt expenses (Part VI 12
18 Excess readership Costs (Part IX) 13
14 Other deductions (attach statement) 14
15 Total deductions. Add lines 1 through 14 15 0.
16  Unrelated business income before net operating loss deduction. Subtract line 15 from Part |, line 13,

COUMN (O 16 -32,263,

17  Deduction for net operating loss. See instructions . . 17 0.
18 Unrelated business taxable income. Subtract line 17 fromline 16 ... ... 18 -32,263.
LHA For Paperwork Reduction Act Notice, see instructions. Schedule A (Form 990-T) 2021

123741 01-28-22



Schedule A (Form 990-T) 2021

Page 2

Part Il Cost of Goods Sold Enter method of inventory valuation P>

1 Inventory at beginning of year

Purchases

Additional section 263A costs (attach statement)

Other costs (attach statement)

Total. Add lines 1 through 5

Inventory at end of year

0O NG~ ON
0N O |G|~ |WN (=

Cost of goods sold. Subtract line 7 from line 6. Enter here and in Part |, line 2

9 Do the rules of section 263A (with respect to property produced or acquired for resale) apply to the organization? ...

PartIlV Rent Income (From Real Property and Personal Property Leased with Real Property)

1 Description of property (property street address, city, state, ZIP code). Check if a dual-use. See instructions.

Al ]

B[]

cl]

p[ ]

2 Rent received or accrued
a From personal property (if the percentage of
rent for personal property is more than 10%
but not morethan50%) .

b From real and personal property (if the
percentage of rent for personal property exceeds
50% or if the rent is based on profit or income)

c Total rents received or accrued by property.
Add lines 2a and 2b, columns A through D

3 Total rents received or accrued. Add line 2c columns A through D. Enter here and on Part |, line 6, column (A) | 2

Deductions directly connected with the income
4 in lines 2(a) and 2(b) (attach statement)

5 Total deductions. Add line 4 columns A through D. Enter here and on Part |, line 6, column B) ........................... | 2

PartV Unrelated Debt-Financed Income  (see instructions)

1 Description of debt-financed property (street address, city, state, ZIP code). Check if a dual-use. See instructions.

Al ]

B[]

cl]

p[]

2 Gross income from or allocable to debt-financed
PropPertY

3 Deductions directly connected with or allocable
to debt-financed property
a Straight line depreciation (attach statement)

Other deductions (attach statement)

c Total deductions (add lines 3a and 3b,
columns A throughD)

4  Amount of average acquisition debt on or allocable
to debt-financed property (attach statement)

5  Average adjusted basis of or allocable to debt-
financed property (attach statement)

6 Divide line 4 by line 5 %) %)

%

%

7 Gross income reportable. Multiply line 2 by line 6

8  Total gross income (add line 7, columns A through D). Enter here and on Part |, line 7, column (A) | 2

9  Allocable deductions. Multiply line 3c by line 6 | |

10 Total allocable deductions. Add line 9, columns A through D. Enter here and on Part |, line 7, column (B) >

11 Total dividends-received deductions included in line 10 | 2

123721 01-28-22 Schedule A (Form 990-T) 2021



Schedule A (Form 990-T) 2021

2
Page 3

Part Vi

Interest, Annuities, Royalties, and Rents from Controlled Organizations

(see instructions)

Exempt Controlled Organizations
1. Name of controlled 2. Employer 3. Net unrelated 4. Total of specified | 5. Part of column 4 | 6. Deductions directly
organization identification income (loss) payments made [that is included in the connected with
. ) controlling organiza- | . )
number (see instructions) tion’s gross income | Income in column 5
(1)
(2)
(3)
(4)
Nonexempt Controlled Organizations
7. Taxable Income 8. Net unrelated 9. Total of specified 10. Part of column 9 11. Deductions directly
income (loss) payments made that is included in the connected with
(see instructions) controlling organization’s income in column 10
gross income
(1)
(2)
(3)
(4)
Add columns 5 and 10. Add columns 6 and 11.
Enter here and on Part |, Enter here and on Part |,
line 8, column (A) line 8, column (B)
TOtAIS > 0. 0.
Part VIl Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions)
1. Description of income 2. Amount of 3. Deductions 4. Set-asides  [B. Total deductions
income directly connected | (attach statement) | and set-asides
(attach statement) (add cols 3 and 4)
(1
(2)
(3)
(4)
Add amounts in Add amounts in
column 2. Enter column 5. Enter
here and on Part |, here and on Part |,
line 9, column (A) line 9, column (B)
Totals > 0. 0.
Part VIl Exploited Exempt Activity Income, Other Than Advertising Income (sce instructions)
1 Description of exploited activity:
2 Gross unrelated business income from trade or business. Enter here and on Part |, line 10, column (A) 2
3 Expenses directly connected with production of unrelated business income. Enter here and on Part |,
iNe 10, COIUMN (B) 3
4 Net income (loss) from unrelated trade or business. Subtract line 3 from line 2. If a gain, complete
INES B tNrOUGN 7 4
5 Gross income from activity that is not unrelated business income 5
6 Expenses attributable to income entered on line 5 6
7 Excess exempt expenses. Subtract line 5 from line 6, but do not enter more than the amount on line
4. Enter here and on Part ], lINe 12 i iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii 7

123731 01-28-22

Schedule A (Form 990-T) 2021



Schedule A (Form 990-T) 2021 Page 4
Part IX Advertising Income
1 Name(s) of periodical(s). Check box if reporting two or more periodicals on a consolidated basis.
Al ]
B[]
c[]
p[]
Enter amounts for each periodical listed above in the corresponding column.
A B Cc D
2 Gross advertising income
Add columns A through D. Enter here and on Part |, line 11, column (A) | 2 0
a
3 Direct advertising costs by periodical . | |
a Add columns A through D. Enter here and on Part |, line 11, column (B) | 2 0
4  Advertising gain (loss). Subtract line 3 from line
2. For any column in line 4 showing a gain,
complete lines 5 through 8. For any column in
line 4 showing a loss or zero, do not complete
lines 5 through 7, and enter zeroon line8
5 Readership costs
6  Circulation income
7 Excess readership costs. If line 6 is less than
line 5, subtract line 6 from line 5. If line 5 is less
thanline 6, enterzero . .
8 Excess readership costs allowed as a
deduction. For each column showing a gain on
line 4, enter the lesser of line4 orline7
Add line 8, columns A through D. Enter the greater of the line 8a, columns total or zero here and on
Part 1], N€ 18 oo i » 0
Part X Compensation of Officers, Directors, and Trustees (see instructions)
3. Percentage 4. Compensation
1. Name 2. Title of time devoted attributable to
to business unrelated business
(1) %
(2) %
(3) %
(4) %
Total. Enter here and on Part 1, line 1 | 2 0

Part XI

Supplemental Information (see instructions)

123732 01-28-22
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TRUTH INITIATIVE FOUNDATION 91-1956621

FORM 990-T (A) INCOME (LOSS) FROM PARTNERSHIPS STATEMENT 10
NET INCOME

DESCRIPTION OR (LOSS)

ROYCE INSTITUTIONAL FUND, LLC - ORDINARY BUSINESS INCOME

(LOSS) -32 263,

TOTAL INCLUDED ON SCHEDULE A, PART I, LINE 5 32,263,

STATEMENT(S) 10



TRUTH INITIATIVE FOUNDATION 91-1956621

FORM 990-T DESCRIPTION OF ORGANIZATION'S UNRELATED STATEMENT 11
SCHEDULE A BUSINESS ACTIVITY

UBI FROM PASSTHROUGH INVESTMENT - ROYCE INSTITUTIONAL FUND LLC

TO FORM 990-T, SCHEDULE A, LINE E

STATEMENT(S) 11



TRUTH INITIATIVE FOUNDATION

91-1956621

990-T SCH A POST-2017 NET OPERATING LOSS DEDUCTION STATEMENT 12
LOSS
PREVIOUSLY LOSS AVAILABLE
TAX YEAR LOSS SUSTAINED APPLIED REMAINING THIS YEAR
06/30/19 2,464,437, 786,739, 1,677,698,

NOL CARRYOVER AVAILABLE THIS YEAR

1,677,698,

1,677,698,

1,677,698,

STATEMENT(S) 12



TRUTH INITIATIVE FOUNDATION 91-1956621

FORM 4797 PROPERTY HELD MORE THAN ONE YEAR STATEMENT 13
DATE DATE SALES COST GAIN

DESCRIPTION ACQUIRED SOLD PRICE DEPR. OR BASIS OR LOSS

AMBERBROOK V LLC 8.

AMBERBROOK VI LLC 53,

AMBERBROOK VIT,

LP 1,112,

COMMONFUND

CAPITAL PRIVATE

EQUITY PARTNE -10,477,

DYAL ITI US

INVESTORS LP 30,792,

GEM REALTY FUND

v, LP 176,066,

IRON POINT REAL
ESTATE PARTNERS

ITI-TE, L 114,022,
RESOURCE LAND

FUND IV, LLC 142,860,
RESOURCE LAND

FUND V, LP 238,584,
ROCKLAND POWER

PARTNERS, LP -11,628,
VIA ENERGY II, LP 24,
VIA ENERGY LP 5,902,
WCP REAL ESTATE

FUND III, LP 129,057,
SIGULER GUFF

DISTRESSED

OPPORTUNITIES FU 3,916,

PARK STREET

CAPITAL PRIVATE

EQUITY FUND 93.
PARK STREET

CAPITAL PRIVATE

EQUITY FUND 19.

TOTAL TO 4797, PART I, LINE 2 820,403,

STATEMENT(S) 13



SCHEDULE D
(Form 1120)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

P> Go to www.irs.gov/Form1120 for instructions and the latest information.

P> Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-IC-DISC, 1120-L,
1120-ND, 1120-PC, 1120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 990-T.

OMB No. 1545-0123

2021

Name

TRUTH INITIATIVE FOUNDATION

Employer identification number

91-1956621

Did the corporation dispose of any investment(s) in a qualified opportunity fund during the tax year?
If "Yes," attach Form 8949 and see its instructions for additional requirements for reporting your gain or loss.

[ IvYes No

| Partl | Short-Term Capital Gains and Losses - Assets Held One Year or Less

See instructions for how to figure the amounts d
to enter on the lines below. (d) (e)

This f b ior t lete if Proceeds Cost
IS T0rm may De easier t0 complete It you sales price or other basis
round off cen¥s to whole dollars. ( price) ( )

(9) Adjustments to gain
or loss from Form(s) 8949,
Part I, line 2, column (g)

(h) Gain or (loss)
Subtract column (e) from
column (d) and combine the
result with column (g)

1a Totals for all short-term transactions
reported on Form 1099-B for which basis
was reported to the IRS and for which you
have no adjustments (see instructions).
However, if you choose to report all these
transactions on Form 8949, leave this line
blank andgotoline1b ...

1b Totals for all transactions reported on
Form(s) 8949 with Box A checked .........

2 Totals for all transactions reported on
Form(s) 8949 with Box B checked .........

3 Totals for all transactions reported on

Form(s) 8949 with Box C checked ... 29,296,
4 Short-term capital gain from installment sales from Form 6252, line 26 or 37 4
5 Short-term capital gain or (loss) from like-kind exchanges from Form 8824 5
6 Unused capital loss carryover (attach COmPUIAtiON) 6 |( )
7_Net short-term capital gain or (loss). Combine lines 1a through 6incolumnh ... 7 29,296.

| Partll | Long-Term Capital Gains and Losses - Assets Held More Than One Year

See instructions for how to figure the amounts d
to enter on the lines below. (d) (e)

This form may be easier to complete if you Proceeds Cost
sales price) or other basis
round off cen¥s to whole dollars. ( price) ( is)

(9) Adjustments to gain
or loss from Form(s) 8949,
Part I1, line 2, column (g)

(h) Gain or (loss)
Subtract column (e) from
column (d) and combine the
result with column (g)

8a Totals for all long-term transactions reported
on Form 1099-B for which basis was
reported to the IRS and for which you have
no adjustments (see instructions). However,
if you choose to report all these transactions
lqn thr)m 8949, leave this line blank and go to
NE 8D o

8b Totals for all transactions reported on
Form(s) 8949 with Box D checked .........

9 Totals for all transactions reported on
Form(s) 8949 with Box E checked  .........

10 Totals for all transactions reported on

Form(s) 8949 with Box F checked ......... 86,593.
11 Enter gain from Form 4797, N6 7 01 O 1 820,403.
12 Long-term capital gain from installment sales from Form 6252, line 26 or 37 12
13 Long-term capital gain or (loss) from like-kind exchanges from Form 8824 13
14 Capital Qain diStri DUt ONS 14
15_Net long-term capital gain or (loss). Combine lines 8a through 14incolumnh ... ... 15 906,996.

| Partlll | Summary of Parts | and I

16 Enter excess of net short-term capital gain (line 7) over net long-term capital loss (line 15) . 16 29,296,
17 Net capital gain. Enter excess of net long-term capital gain (line 15) over net short-term capital loss (line 7) . 17 906,996.
18 Add lines 16 and 17. Enter here and on Form 1120, page 1, line 8, or the applicable line on other returns 18 936,292,

Note: If losses exceed gains, see Capital Losses in the instructions.

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 1120.

121051
12-17-21

Schedule D (Form 1120) 2021



Sales and Other Dispositions of Capital Assets OMB No. 15450074
o 9949 2021
Department of the Treasury P Go to www.irs.gov/Form8949 for instructions and the latest information. Attaohment
Internal Revenue Service P> File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D. Sequence No. 12A
Name(s) shown on return Social security number or
taxpayer identification no.
TRUTH INITIATIVE FOUNDATION 91-1956621

Before you check Box A, B, or C below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute
statement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check.
Part 1 Short-Term. Transactions involving capital assets you held 1 year or less are generally short-term (see instructions). For long-term
transactions, see page 2.
Note: You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS and for which no adjustments or
codes are required. Enter the totals directly on Schedule D, line 1a; you aren’t required to report these transactions on Form 8949 (see instructions).
You must check Box A, B, or C below. Check only one box. If more than one box applies for your short-term transactions, complete a separate Form 8949, page 1, for each applicable box.
If you have more short-term transactions than will fit on this page for one or more of the boxes, complete as many forms with the same box checked as you need.

|:| (A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
|:| (B) Short-term transactions reported on Form(s) 1099-B showing basis wasn’t reported to the IRS
(C) Short-term transactions not reported to you on Form 1099-B

1 (a) (b) (c) (d) (e) ll\djustrlr]!ent, if atny, to gain otr (h)
Description of property Date acquired | Date sold or F’Toceeds Cost or other ir? %%‘lumxo(%f neﬁ{e?naacrggg ri]n Gain or (loss).
i . sales price) i N )
(Example: 100 sh. XYZ Co.) (Mo., day, yr.) | disposed of € price) basis. See the | ¢ (f). See instructions. Subtract column (¢)
(Mo., day, yr.) Note below and 0 @ from column (d) &
A see Column (e) in Amognt of combine the result
the instructions | COde(s) | Jryigiment | With column ()
AMBERBROOK VI LLC 11,
AMBERBROOK VII, LP 116.
COMMONFUND CAPITAL PRIVATE
EQUITY PARTNE 145,
DYAL II US INVESTORS LP 29,101,
IRON POINT REAL ESTATE
PARTNERS II-TE, L 3.
RESOURCE LAND FUND V, LP 553,
TIFF PRIVATE EQUITY
PARTNERS 2006, LLC 14,
VIA ENERGY II, LP <882.>
PARK STREET CAPITAL PRIVATH
EQUITY FUND 196.
PARK STREET CAPITAL PRIVATH
EQUITY FUND 39.

2 Totals. Add the amounts in columns (d), (), (g), and (h) (subtract
negative amounts). Enter each total here and include on your
Schedule D, line 1b (if Box A above is checked), line 2 (if Box B
above is checked), or line 3 (if Box C above is checked) > 29,296,

Note: If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.

123011 12-14-21  LHA For Paperwork Reduction Act Notice, see your tax return instructions. Form 8949 (2021)



Form 8949 (2021) Attachment Sequence No. 12A Page 2

Name(s) shown on return. Name and SSN or taxpayer identification no. not required if shown on page 1 Social security number or
taxpayer identification no.
TRUTH INITIATIVE FOUNDATION 91-1956621

Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute
statement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check.
Part Il | Long-Term. transactions involving capital assets you held more than 1 year are generally long-term (see instructions). For shortterm transactions,
see page 1.
Note: You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS and for which no adjustments or
codes are required. Enter the totals directly on Schedule D, line 8a; you aren’t required to report these transactions on Form 8949 (see instructions).
You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete a separate Form 8949, page 2, for each applicable box.
If you have more long-term transactions than will fit on this page for one or more of the boxes, complete as many forms with the same box checked as you need.
|:| (D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
|:| (E) Long-term transactions reported on Form(s) 1099-B showing basis wasn’t reported to the IRS

(F) Long-term transactions not reported to you on Form 1099-B

1 @ © © @ I A
escription of propert: ate acquire ate sold or ostorother | . Y% . ain or (loss).
Description of property D quired | D \d ( PToceeQS) Cost or oth |r?f:%lum¥ (9), enter a code in G (loss)
. . sales price, i N )
(Example: 100 sh. XYZ Co.) (Mo., day, yr.) | disposed of P basis. See the | ¢ (f). See instructions. Subtract column (¢)
(Mo., day, yr.) Note below and from column (d) &
AR see Column (e) in " Amég?ﬂ of combine the result
the instructions | Code(s) adjustment with column (g)
AMBERBROOK V LLC <189.>
AMBERBROOK VI LLC 1,149,
AMBERBROOK VII, LP 4,202,
COMMONFUND CAPITAL PRIVATE
EQUITY PARTNE 137,459,
COMMONFUND CAPITAL
INTERNATIONAL PARTNER <4.>
DYAL II US INVESTORS LP 39,785,
IRON POINT REAL ESTATE
PARTNERS II-TE, L 34,710,
RESOURCE LAND FUND IV, LLC <2,833.>
RESOURCE LAND FUND V, LP <127,523.>
VIA ENERGY II, LP <1,700.>
PARK STREET CAPITAL PRIVATH
EQUITY FUND 1,767,
PARK STREET CAPITAL PRIVATH
EQUITY FUND 353,
PARK STREET CAPITAL PRIVATH
EQUITY FUND <486 .>
PARK STREET CAPITAL PRIVATH
EQUITY FUND <97.>

2 Totals. Add the amounts in columns (d), (), (9), and (h) (subtract
negative amounts). Enter each total here and include on your
Schedule D, line 8b (if Box D above is checked), line 9 (if Box E
above is checked), or line 10 (if Box F above is checked) » 86,593,

Note: If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an

adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.

123012 12-14-21 Form 8949 (2021)




rorm 2220

Department of the Treasury
Internal Revenue Service

P> Attach to the corporation's tax return.
P> Go to www.irs.gov/Form2220 for instructions and the latest information.

Underpayment of Estimated Tax by Corporations

FORM 990-T

OMB No. 1545-0123

2021

Name
TRUTH INITIATIVE FOUNDATION

Employer identification number

91-1956621

Note: Generally, the corporation is not required to file Form 2220 (see Part |l below for exceptions) because the IRS will figure any penalty owed and
bill the corporation. However, the corporation may still use Form 2220 to figure the penalty. If so, enter the amount from page 2, line 38, on the
estimated tax penalty line of the corporation’s income tax return, but do not attach Form 2220.

| Partl | Required Annual Payment

1 Total tax (see instructions)

2 a Personal holding company tax (Schedule PH (Form 1120), line 26) included on line 1

b Look-back interest included on line 1 under section 460(b)(2) for completed long-term

contracts or section 167(g) for depreciation under the income forecast method

¢ Credit for federal tax paid on fuels (see instructions)
d Total. Add lines 2a through 2c

614,329,

3 Subtract line 2d from line 1. If the result is less than $500, do not complete or file this form. The corporation

does not owe the penalty

4 Enter the tax shown on the corporation's 2020 income tax return. See instructions. Gaution: If the tax is zero

or the tax year was for less than 12 months, skip this line and enter the amount from line 3 on line 5

5 Required annual payment. Enter the smaller of line 3 or line 4. If the corporation is required to skip line 4,

enter the amount from line 3

2d

614,329,

5

614,329,

Part Il | Reasons for Filing - Check the boxes below that apply. If any boxes are checked, the corporation must file Form 2220

even if it does not owe a penalty. See instructions.

6 |:| The corporation is using the adjusted seasonal installment method.
7 |:| The corporation is using the annualized income installment method.
8 The corporation is a "large corporation” figuring its first required installment based on the prior year's tax.

| Part lll | Figuring the Underpayment

9 Installment due dates. Enter in columns (a) through (d) the

15th day of the 4th (Form 990-PF filers: Use 5th month),
6th, 9th, and 12th months of the corporation's tax year

10 Required installments. If the box on line 6 and/or line 7
above is checked, enter the amounts from Sch A, line 38. If

the box on line 8 (but not 6 or 7) is checked, see instructions
for the amounts to enter. If none of these boxes are checked,

enter 25% (0.25) of line 5 above in each column
11 Estimated tax paid or credited for each period. For
column (a) only, enter the amount from line 11 on line 15.
See instructions
Complete lines 12 through 18 of one column
before going to the next column.
12 Enter amount, if any, from line 18 of the preceding column
13 Addlines1tandi12
14 Add amounts on lines 16 and 17 of the preceding column
15 Subtract line 14 from line 13. If zero or less, enter -0-
16 If the amount on line 15 is zero, subtract line 13 from line
14. Otherwise, enter-0-
17 Underpayment. If line 15 is less than or equal to line 10,
subtract line 15 from line 10. Then go to line 12 of the next
column. Otherwise, go to line 18

18 Overpayment. If line 10 is less than line 15, subtract line 10

from line 15. Then go to line 12 of the next column

(a)

(b)

(c)

(d)

10/15/21

12/15/21

03/15/22

06/15/22

10

153,582,

153,

582.

153,

583.

153,582,

11

400,000,

12

246,

418,

92,

836.

13

246,

418,

92,

836.

14

60,747,

15

400,000,

246,

418,

92,

836.

16

17

60,

747.

153,582,

18

246,418,

92,

836.

Go to Part IV on page 2 to figure the penalty. Do not go to Part IV if there are no entries on line 17 - no penalty is owed.

LHA

112801 01-06-22

For Paperwork Reduction Act Notice, see separate instructions.

Form 2220 (2021)



FORM 990-T
Form 2220 (2021) TRUTH INITIATIVE FOUNDATION 91-1956621 Page 2

Part IV | Figuring the Penalty

(a) (b) (c) (d)
19 Enter the date of payment or the 15th day of the 4th month
after the close of the tax year, whichever is earlier.
(C corporations with tax years ending June 30
and S corporations: Use 3rd month instead of 4th month.
Form 990-PF and Form 990-T filers; Use 5th month
instead of 4th month.) See instructions .. ... ... 19
20 Number of days from due date of installment on line 9 to the
date shownonline 19 20
21 Number of days on line 20 after 4/15/2021 and before 7/1/2021 21
22 Underpayment on line 17 x Number of days on line 21x 3% (0.03) | 22 $ $ $ $
365
23 Number of days on line 20 after 6/30/2021 and before 10/1/2021 128
24 Underpayment on line 17 x Number of days on line 23 x 3% (0.03) 24| % $ $ $
365
25 Number of days on line 20 after 9/30/2021 and before 1/1/2022 25
26 Underpayment on line 17 x Number of days on line 25 x 3% (0.03) | 26 $ $ $ $
365
27 Number of days on line 20 after 12/31/2021 and before 4/1/2022 | 27 SEE ATTACHED WORKSHEET
28 Underpayment on line 17 x Number of days on line 27 x 3% (0.03) | 28 $ $ $ $
365
29 Number of days on line 20 after 3/31/2022 and before 7/1/2022 29
30 Underpayment on line 17 x Number of days on line 29x*% 30(% $ $ $
365
31 Number of days on line 20 after 6/30/2022 and before 10/1/2022 ekl
32 Underpayment on line 17 x Number of days on line 31x*% 32(% $ $ $
365
33 Number of days on line 20 after 9/30/2022 and before 1/1/2023 33
34 Underpayment on line 17 x Number of daysonline 33 x*% . . 34 $ $ $ $
365
35  Number of days on line 20 after 12/31/2022 and before 3/16/2023 | 35
36 Underpayment on line 17 x Number of daysonline 35 x*% . 36 $ $ $ $
365
37 Addlines 22, 24, 26, 28, 30, 32, 34,and 36 37|9% $ $ $
38 Penalty. Add columns (a) through (d) of line 37. Enter the total here and on Form 1120, line 34; or the comparable
ling for Other INCOME TaX FBIUMS ... oo 38| % 5,260.

* Use the penalty interest rate for each calendar quarter, which the IRS will determine during the first month in the preceding quarter.
These rates are published quarterly in an IRS News Release and in a revenue ruling in the Internal Revenue Bulletin. To obtain this
information on the Internet, access the IRS website at www.irs.gov. You can also call 1-800-829-4933 to get interest rate information.

Form 2220 (2021)

112802 01-06-22



FORM 990-T
UNDERPAYMENT OF ESTIMATED TAX WORKSHEET

Name(s) Identifying Number
TRUTH INITIATIVE FOUNDATION 91-1956621
(A) (B) (©) (D) (E) (F)
Adjusted Number Days Daily
*Date Amount Balance Due Balance Due Penalty Rate Penalty
-0-

10/15/21 153,582, 153,582,

10/15/21 -400,000, -246,418,

12/15/21 153,582, -92,836,

03/15/22 153,583, 60,747, 16 .000082192 80.

03/31/22 0. 60,747, 76 .000109589 506.

06/15/22 153,582, 214,329, 15 .000109589 352.

06/30/22 0. 214,329, 92 .000136986 2,701,

09/30/22 0. 214,329, 46 .000164384 1,621,
Penalty Due (Sum of Column F). 5,260,

* Date of estimated tax payment, withholding
credit date or installment due date.

112511
04-01-21




o 41T

Department of the Treasury
Internal Revenue Service

Sales of Business Property
(Also Involuntary Conversions and Recapture Amounts

Under Sections 179 and 280F(b)(2))
P> Attach to your tax return.
P Go to www.irs.gov/Form4797 for instructions and the latest information.

OMB No. 1545-0184

2021

Attachment
Sequence No. 27

Name(s) shown on return

TRUTH INITIATIVE FOUNDATION

Identifying number

91-1956621

1a Enter the gross proceeds from sales or exchanges reported to you for 2021 on Form(s) 1099-B or 1099-S
(or substitute statement) that you are including on line 2, 10, or 20

b Enter the total amount of gain that you are including on lines 2, 10, and 24 due to the partial dispositions of

MACRS assets

¢ Enter the total amount of loss that you are including on lines 2 and 10 due to the partial dispositions of MACRS

assets

1a

1b

............................................................................................................................................................... 1c

Part| | Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From Other

Than Casualty or Theft-Most Property Held More Than 1 Year

(see instructions)

2 (a) Description
of property

SEE STATEMENT 14

(b) Date acquired
(mo., day, yr.)

(C) Date sold
(mo., day, yr.)

(d) Gross sales
price

(e) Depreciation
allowed or
allowable since
acquisition

(f) Cost or other
basis, plus
improvements and
expense of sale

(g) Gain or (loss)
Subtract (f) from the
sum of (d) and (e)

3  Gain, if any, from Form 4684, line B9 3
4 Section 1231 gain from installment sales from Form 6252, line 26 or 37 4
5 Section 1231 gain or (loss) from like-kind exchanges from Form 8824 5
6 Gain, if any, from line 32, from other than casualty or theft 6
7 Combine lines 2 through 6. Enter the gain or (loss) here and on the appropriate line as follows 7 820,403,
Partnerships and S corporations. Report the gain or (loss) following the instructions for Form 1065, Schedule K,
line 10, or Form 1120-S, Schedule K, line 9. Skip lines 8, 9, 11, and 12 below.
Individuals, partners, S corporation shareholders, and all others. If line 7 is zero or a loss, enter the amount
from line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you didn’t have any prior year section
1231 losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain on
the Schedule D filed with your return and skip lines 8, 9, 11, and 12 below.
8 Nonrecaptured net section 1231 losses from prior years. See instructions 8
9 Subtract line 8 from line 7. If zero or less, enter -0-. If line 9 is zero, enter the gain from line 7 on line 12 below. If
line 9 is more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a long-term
capital gain on the Schedule D filed with your return. See instructions 9 820,403,
Ordinary Gains and Losses (see instructions)
10  Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or less):
11 11
12 12
13 Gain, if any, from line B 13
14 Net gain or (loss) from Form 4684, lines31and38a = 14
15 Ordinary gain from installment sales from Form 6252, line 25 or 36 15
16 Ordinary gain or (loss) from like-kind exchanges from Form 8824 16
17 Combine lines 10 through 16 17
18 For all except individual returns, enter the amount from line 17 on the appropriate line of your return and skip lines
a and b below. For individual returns, complete lines a and b below.
a If the loss on line 11 includes a loss from Form 4684, line 35, column (b)(ii), enter that part of the loss here. Enter the
loss from income-producing property on Schedule A (Form 1040), line 16. (Do not include any loss on property used
as an employee.) Identify as from "Form 4797, line 18a." See instructions 18a
b Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Enter here and on Schedule 1
(Form 1040), Part |, IN€ 4 oo 18b

L

HA  For Paperwork Reduction Act Notice, see separate instructions.
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Form 4797 (2021) TRUTH INITIATIVE FOUNDATION

91-1956621

Page 2

Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255 (see instructions)

19 (a) Description of section 1245, 1250, 1252, 1254, or 1255 property:

(b) Date acquired

(c) Date sold

(mo., day, yr.) (mo., day, yr.)
A
B
Cc
D
These columns relate to the properties on
lines 19A through 19D. > Property A Property B Property C Property D
20 Gross sales price (Note: See line 1a before completing.) | 20
21 Cost or other basis plus expense of sale 21
22 Depreciation (or depletion) allowed or allowable = | 22
23 Adjusted basis. Subtract line 22 from line21 . 23
24 Total gain. Subtract line 23 from line20 ............... 24
25 If section 1245 property:
a Depreciation allowed or allowable from line 22 25a
b Enter the smaller of line24 or25a ... 25b
26 If section 1250 property: If straight line depreciation
was used, enter -0- on line 269, except for a corporation
subject to section 291.
a Additional depreciation after 1975. See instructions 26a
b Applicable percentage multiplied by the smaller
of line 24 or line 26a. See instructions 26b
¢ Subtract line 26a from line 24. If residential rental
property or line 24 isn't more than line 26a, skip
lines26dand26e .. ... ... 26¢
d Additional depreciation after 1969 and before 1976 26d
e Enter the smaller of line26cor26d 26e
f Section 291 amount (corporations only) . 26f
g Add lines 26b, 26e, and 26f ... ... 269
27 If section 1252 property:  Skip this section if you didn't
dispose of farmland or if this form is being completed for
a partnership.
a Soil, water, and land clearing expenses 27a
b Line 27a multiplied by applicable percentage =~~~ 27b
c Enter the smaller of line24or27b ... 27¢c
28 If section 1254 property:
a Intangible drilling and development costs, expenditures
for development of mines and other natural deposits,
mining exploration costs, and depletion. See instructions | 28a
b Enter the smaller of ine240r28a ... 28b
29 If section 1255 property:
a Applicable percentage of payments excluded
from income under section 126. See instructions 29a
b _Enter the smaller of line 24 or 29a. See instructions 29b
Summary of Part lll Gains. Complete property columns A through D through line 29b before going to line 30.
30 Total gains for all properties. Add property columns A through D, line 24 30
31 Add property columns A through D, lines 25b, 269, 27c, 28b, and 29b. Enter here and on line 13 . . ... ... ... 31
32 Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 33. Enter the portion
from other than casualty or theft on Form 4797, line 6 ... ... .. oo 32
Part IV | Recapture Amounts Under Sections 179 and 280F(b)(2) When Business Use Drops to 50% or Less
(see instructions)
(a) Section (b) Section
179 280F(b)(2)
33 Section 179 expense deduction or depreciation allowable in prior years 33
34 Recomputed depreciation. See instructions 34
35 Recapture amount. Subtract line 34 from line 33. See the instructions for where to report ... 35

118012 12-17-21

Form 4797 (2021)



TRUTH INITIATIVE FOUNDATION 91-1956621

FORM 4797 PROPERTY HELD MORE THAN ONE YEAR STATEMENT 14
DATE DATE SALES COST GAIN

DESCRIPTION ACQUIRED SOLD PRICE DEPR. OR BASIS OR LOSS

AMBERBROOK V LLC 8.

AMBERBROOK VI LLC 53,

AMBERBROOK VIT,

LP 1,112,

COMMONFUND

CAPITAL PRIVATE

EQUITY PARTNE -10,477,

DYAL ITI US

INVESTORS LP 30,792,

GEM REALTY FUND

v, LP 176,066,

IRON POINT REAL
ESTATE PARTNERS

ITI-TE, L 114,022,
RESOURCE LAND

FUND IV, LLC 142,860,
RESOURCE LAND

FUND V, LP 238,584,
ROCKLAND POWER

PARTNERS, LP -11,628,
VIA ENERGY II, LP 24,
VIA ENERGY LP 5,902,
WCP REAL ESTATE

FUND III, LP 129,057,
SIGULER GUFF

DISTRESSED

OPPORTUNITIES FU 3,916,

PARK STREET

CAPITAL PRIVATE

EQUITY FUND 93.
PARK STREET

CAPITAL PRIVATE

EQUITY FUND 19.

TOTAL TO 4797, PART I, LINE 2 820,403,

STATEMENT(S) 14



Form 8868

(Rev. January 2022) Exempt Organization Return

Department of the Treasury

P> File a separate application for each return.

Internal Revenue Service P> Go to www.irs.gov/Form8868 for the latest information.

Application for Automatic Extension of Time To File an

OMB No. 1545-0047

Electronic filing (e-file). You can electronically file Form 8868 to request a 6-month automatic extension of time to file any of the
forms listed below with the exception of Form 8870, Information Return for Transfers Associated With Certain Personal Benefit
Contracts, for which an extension request must be sent to the IRS in paper format (see instructions). For more details on the electronic

filing of this

form, visit www.irs.gov/e-file-providers/e-file-for-charities-and-non-profits.

Automati

¢ 6-Month Extension of Time. Only submit original (no copies needed).

All corporations required to file an income tax return other than Form 990-T (including 1120-C filers), partnerships, REMICs, and trusts
must use Form 7004 to request an extension of time to file income tax returns.

Type or
print

Name of exempt organization or other filer, see instructions.

TRUTH INITIATIVE FOUNDATION

Taxpayer identification number (TIN)

91-1956621

File by the
due date for
filing your
return. See

Number, street, and room or suite no. If a P.O. box, see instructions.
900 G STREET NW, 4TH FL

instructions.

City, town or post office, state, and ZIP code. For a foreign address, see instructions.
WASHINGTON, DC 20001

Enter the Return Code for the return that this application is for (file a separate application for each returny ...~ | 0 | 7 |
Application Return | Application Return
Is For Code |Is For Code
Form 990 or Form 990-EZ 01 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12
Form 990-T (corporation) 07

ANTHONY T, O'TOOLE, EVP/CFIO

® The books are in the care of p» 900 G STREET NW, 4TH FL - WASHINGTON, DC 20001

Telephone No. p» 202-454-5555 Fax No. P

® |[fthe org
® |f thisis f

anization does not have an office or place of business in the United States, check this box
or a Group Return, enter the organization’s four digit Group Exemption Number (GEN)

. If this is for the whole group, check this

box P |:| . If it is for part of the group, check this box P |:| and attach a list with the names and TINs of all members the extension is for.

1 Irequest an automatic 6-month extension of time until MAY 15, 2023

the organization named above. The extension is for the organization’s return for:
» [ | calendar year or

» tax year beginning _JUL 1, 2021

2  Ifthe tax year entered in line 1 is for less than 12 months, check reason: \:| Initial return \:| Final return

]

,and ending JUN 30, 2022

Change in accounting period

, to file the exempt organization return for

3a If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less
any nonrefundable credits. See instructions. 3a| $ 0.
b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b| $ 400,000.
c Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by
using EFTPS (Electronic Federal Tax Payment System). See instructions. 3c| $ 0.

Caution: If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-TE and Form 8879-TE for payment

instructions.

LHA  For

123841 01-12-2

Privacy Act and Paperwork Reduction Act Notice, see instructions.

2

Form 8868 (Rev. 1-2022)



